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CONTINGENT TIME ELEMENT EXCLUSION WITH SUBLIMIT

It is understood and agreed this policy recognizes a primary sublimit of
as defined in manuscript form attached and/or underlying policies as respects Contingent Time Element coverage
and allows said sublimit to erode the underlying insurance in accordance with the excess and drop down clause
contained in this policy.

Loss or damage provided by this endorsement is limited to the state of California and must originate from locations
within the state of California.
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ALL OTHER TERMS AND CONDITIONS OF THIS POLICY REMAIN UNCHANGED.

issued to: effective date:Dechert LLP May 1, 2025

Attached to and forming a part of policy number


